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USADB 

FOR NAC AGENCIES 

PASS TREASURY FOR MUNK/ZINMAN 

E O 1 1652: ADS, DECLAS: 6/16/76 
TAGS: EAID, EFIN, NL 

SUB J : ADB PROPOSES DUTCH GUILDER LOAN FROM ALGEMENE BANK 

1 . ADB PRESIDENT RECOMMENDS THAT BOARD OF DIRECTORS 
AUTHORIZE BANK TO BORROW 50 MILLION DUTCH GUILDER 
(EQUIVALENT TO US$18.3 MILLION AT 31 DECEMBER 1975 
EXCHANGE RATE) DIRECTLY FROM ALGEMENE BANK NETHERLAND 
N.V. IN ACCORDANCE WITH TERMS OF DRAFT RESOLUTION 
ATTACHED TO ADB DOCUMENT R28-76 DATED 15 MARCH 1976 
WHICH WAS POUCHED 16 MARCH. 

2. TERMS OFFERED ARE 1-5/8 PERCENT INTEREST PAYABLE 
ANNUALLY, MATURITY 8 YEARS BUT IN FOUR ANNUAL 
INSTALLMENTS FROM 1981 TO 1984 FOR AVERAGE LIFE OF 
6.5 YEARS AND COST TO BANK 8.47 PERCENT PER ANNUM 
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NETHERLANDS AS REQUIRED BY ADB ARTICLES OF AGREEMENT 
IS EXPECTED PRIOR TO SCHEDULED ADB BOARD MEETING 
OF 25 MARCH 1976. NAC GUIDANCE REQUESTED. 

SULLIVAN 
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